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15% September, 2020

To

To
Department of Corporate Services, Listing Department
BSE Ltd. The National Stock Exchange of India Ltd.
PJ. Towers, Dalal Street, “Exchange Plaza”, Bandra-Kurla Complex,
Fort, Mumbai- 400 001 Bandra (East), Mumbai- 400 051
Dear Sir/Madam,

Ref: BSE Scrip Code: 532946 and NSE Symbol: BANG
Sub. Intimation of Outcome of Board Meeting

-

The Board Meeting of the Company was held on Tuesday, September 15, 2020 at 405-406, Kewal Industriai

Estate, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013. The Major Outcomes of the said Board
Meeting are as under:
S ool

1. The Board approved Un-audited financial results for the quarter ended 30 June, 2020 pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The copy of Un-audited financial results along with Limited Review Report for the quarter ended 30% June,
2020 is enclosed for your kind perusal.

The meeting commenced at 04.00 p.m. and concluded at 05.30 p.m.

-

We hereby request you to kindly acknowledge the receipt of the same.

Thanking You,

Yours faith
For Bang Overseas Limited ONERS,
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Harsh Joshi \\—/

Company Secretary & Compliance Officer
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Encl: As above



‘Bhatter & Company

CHARTERED ACCOUNTANTS

Limited Review Report

 Tive Bosrd uf Directors
- Mumbai

We have reviewed accompanying standalone statement of Unaudited Financial Results of Bang Overseas
timited ("the Company”) for the quarter ended on 30" June, 2020. This Statement is responsibility of the
Company's Management and has been approved by its Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

This Statement, which is the responsibility of the Company's management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting"” (“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based

On OUr review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying standalone statement of Unaudited Financial Results prepared in accordance with applicable
Indian Accounting Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Bhatter & Company
Chartered Accountant
FRN:131092W

UDIN: 20016937AAAAGZ9605

OMA ¥\ R

Daulal H Bhatter
Proprietor
M.No:016937
Place:Mumbai
Date:15/09/2020

307, Tulsiani Chambers, Nariman Point, Mumba
Tel.; 2285 3039/ 3020 8868 » t-mail - dhbhalter ]




\) Bhatter & Company

CHARTERED ACCOUNTANTS

Limited Review Report

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Bang
Oversess Ltd ('the Holding Company) and its subsidiary companies (the holding company and its
Subsidiaries are referred o a8 ‘the Group’) and its share of the net profit after tax and total comprehensive
income for the quarter ended 30™ June 2020 (“the Statement"), being submitted by the Parent pursuant to
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremerits) Regulations,
2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Holdin

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in indian Accounting Standard 34 “Interim Financial Reporting" (*Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

g Company’s management and approved by its

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion. We also performed procedures in accordance with the, circular issued by the SEBI
under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

307, Tulsiani Chanibers, Nariman Poit, Mumbar - 400 021
7922?89 3039/ 3020 8868 s [ -mail - dhbhatt r@pmatl.com




4. The Statement includas the financial results of the following entities:

| Subsidiaries
a) Vedanta Creations Limited
b) Bang MK Limited

5_Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial result of the Subsidiary Companies included in the Consolidated
Unaudited Financial Results, whose interim financial results reflect total net profit Rs. 4.71 Lakhs for the
quarter ended 30t June, 2020. These interim financial results and other financial information have been
reviewed by other auditors, whose reports have been furnished to us by the management. Our conclusion,
in so far as it relates to the affairs of such subsidiaries is based solely on the report of other auditors. Our
conclusion is not modified in respect of this matter.

For Bhatter & Company
Chartered Accountant

TbIN: D 00 |6 A D FAAA AT G960

\
|
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W/

Daulal H Bhatter
Proprietor
M.No:016937

Place:Mumbai
Date:15/09/2020
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nded 30th June, 2020

. {Rs, In Lakhs excapt share per dats)

‘ T e quarter ended SO  Yewrended |
,__Tf"‘ i 'o‘;"" . - CO"'O“M“"‘ i el AU PRI \W«Mﬂgﬁ.m-ﬁ ——"
s particulars 56563030 31.03.2020 | 30.06.2018 | 30.08.2020 | 31.03,2020 | 80,06.2018 | $1.03.2020 1.03,2019 | 31.03.2020 | 31.03.2019
i Unaudited | Unaudited | Unaudited Unaudited | Unaudited | Unaudited Audited Auditad Audited Auditad |
3 S, o .3490, g 21 11,061.56 16,798.97 |
ﬁ-—;- ey mm* 72.67 | 2,760.23 2,164.98 72.25 | 319915 | 2,390.72 9,846.06 15411 : :
g e 105.72 101.49 86.42 106.15 103.02 8778 |  403.22 316,56 409.47 522,74
. ) 178.40 | 286171 | 2,251.40 178.40 | 3,902.18 | 2,478.46 | 10,249.28 18,727.77 1147109 17,121.65
W IE es o
Xpens " i
Cost of materials consumed 3554 | 54904 | 35177 3554 | 54904 | 35177| 184193 168563 | 184193 1/685.6%
e S Trade 109.97 | 1,45195 | 1,422.43 8344 | 1,631.47| 1,75616| 572149 12,190.90 675198 | 1368858
Changes in inventories of finished goods, am3s)| 13883 (eon)| (11439) 35924 | (i8sen| 12725 (903.42) 19398 | (106157
‘ bk et 37,5 232 955.60 1,17557 961.65 1,181.87
] benefits nses 38.79 236.14 231.16 38.88 237,59 54 Y 175, 3 3
] E;\::ze;s;e = 23.07 29.39 29,26 26.83 32,16 33.29 115.86 128.77 130.68 141.6%
] benmg\mon and amortisation expenses 48.01 54.84 56,11 48.34 55.33 56,59 218.28 230.55 220.21 233.36
| m expenses 70.38 344,94 234.29 70.73 408,07 239,22 1,139.38 1,042.73 1,226.75 1,072.52
Total Expenses 197.38 2,805.13 2,309.00 189.37 3,272.89 2,483.91 | 10,119.78 15,550.73 11,327.18 16,942.00
| v "’"’“«:L‘;‘*""""““""""" emsand | oo  sess| (5760  (1097) 2929 (sas)| 12051 177,04 13.95 17965
| tax
v Exceptional items - (207.98) 827.96 - (207.98) 827.96 619.98 - 619.98 -
VIl [Profit/ (Loss) before Tax (V-V1) (18.98)  (151.40)[ 77036 (10.97)] _(178.69)] 82251 | 749.48 177.04 763.82 179.65
| vin |Tax Expense
T Cament Tax - - 78.64 - - 78.64 78.64 - 78.64 -
{ | Deferred Tax 81.74 (22.91) 133.25 85.02 (23.02) ~134.60 39.19 170.51 39.82 170.70
| Provision for Earlier Years 6.53 - (4.86) 6.57 - (4.86) (83.65) - (83.59) -
| 1x |Profit for the period (VII-Viil) (107.26) (128.49) 563.33 (102.56) (155.67) 614.13 715.29 6.53 728.95 8.95 i
"X |Other Comprehensive - 1.74 - . 1.63 - 174 9.13 1.63 -
Xi |Total Comprehensive income (VIII+X) '
/{Comprising Profit (Loss) and other (107.26)|  (126.76) 563.33 (102.56)|  (154.04) 614.13 717.03 15.66 730.58 8.95 |
|Comprehensive Income for the period) i
Xli | Paid-up equity share capital - (Face Value f
\of Rs. 10/- each) 1,356.00 | 1,356.00 | 1,356.00 | 1,356.00 | 1,356.00 | 1,356.00 | 1,356.00 1,356.00 1,356.00 1,356.00 |
Xiit Earnings per share of Rs 10/- each, (Not l
lznnualised ) f
|3} Basic (0.79) (0.95) 4.15 (0.76) (1.15) 4.53 5.28 0.05 5.38 0.07
b} Diluted (0.79) (0.95) 4.15 (0.76) (1.15) 4.53 5.28 0.05 5.38 0.07 |
XV |Reserve excluding revalaution reserves as
;;::'balancesheet of previous accounting 6,730.42 6,013.39 7,671.01 697134 E

NOTES
1)

Z)

w

)

5)

Place :

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 15th September, 2020.

The & i i i
: .s-rfove results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013
and otrer recognised accounting practices and policies to the extent applicable.

Previous year's figures have been regrouped/rearranged wherever necessary.

The € j i
1e Company is In manufacturing and trading of textile products. Hence it is reporting its results in single segment.

The ¢ 2
1e consolidated figures for the quarter ended 30th June, 2020 are not been separately approved by Boardof Directors &

ave not been subjected to reviey

Company's mana 2 i
pany's management have exercised necessary due diligence to ensure that such financial results provide true & fair flew of its result.

Mumbai

Date ; 15th September 2020

Page 1

Bang Overseas Ltd

) ~)
Chairman & Managing Director

Brijgopal Bang
(DIN : 00112203)

/ audit. Howe!

ver
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