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m Bhatter & Company

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To
The Board of Directors of
Bang Overseas Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Bang Overseas Limited (the Company) for the year ended March 31, 2022 (Statement),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended
(Regulation).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;

and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
aur audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our apinion on the Standalone annual financial results.
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Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstaternent, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but 1s not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstaterments can anse from fraud or errar and are considered matenal if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise protessional judgment and maintain
professional scepticism throughout the audit. We also:

Identify apd- assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perfarm audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control



* o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

= Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
ather matters that may reasonably be thought to bear an our independence, and where applicable,
related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31st March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

Bhatter & Company
Chartered Accountant
FRN:131092W

UDIN: 2201 GQSTAJ‘WQUY%M

A el e

Daulal H. Bhatter ,\._. TG
Proprietor o ose
M.No: 016937 Ehie

Place: Mumbai
Date: 30/05/2022



Statement of Standalone Financial Results for the Year and Quarter Ended 31st March, 2022

{Rs. in Lakhs except share per data)

Quarter ended Year Ended
Sr.No Particulars 31.03.2022 | 31.,12.2021 | 31.03.2021 | 21.03.2022 | 31.03.2021
Unaudita:ﬂ Unaudited | Unaudited Audited Audited
| Revenue from Operations 2,528,719 2,410.18 2,490.83 8,038.03 5,659.33
Il |Other Income 52,52 34.06 217.36 194.45 514.75
It [Total Income (i+i1} 2,581.30 2,444.29 2,708.18 8,232.49 6,174.08
IV |Expenses
Cost of materials consumed 389.08 28934 228.956 1,108.26 B894.23
Purchases of Stock-in-Trade 1,654.56 1,465.83 1,145.05 5,179.40 2,633.59
Changes in inventaories of finished goods,
wnrk-ln-prngfess s [255.55] 105.33 b76.64 [289.22) 1,075.96
Employee benefits expenses 153.8B5 135,80 12148 507.93 342.17
Finance costs 23.47 11.39 19.32 7293 114.03
Depreciation and amortisation expenses 36.73 40,60 45.89 163.29 189.40
Dther expenses 374.08 25141 358.53 1,025.37 B4E.17
Total Expenses 2,376.11 2,303.70 2,599.87 7,767.96 6,097.55
v | Profit/(Loss) before exceptional items and
tax (111-1V) 205.19 140.54 108.31 464.53 76.53
VI |Exceptional Items = E =2 : -
VIl |Profit / (Loss) before Tax (V-V} 205.19 140.54 108.31 464.53 76.53
VIl |Tax Expense
Current Tax 12.50 - - 12 50 -
Deferred Tax .80 [29.88) {13.50) (8.15) {54.09)
Provision for Earlier Years 0.08 - ¥ 0.08 6,11
IX |Profit for the period [VI-VII) 139,81 170.42 121.81 460.10 124.51
¥ |Other Comprehensive Income/{Expense) (14.01) ' .81 (14.01) 2.8
Kl | Total Comprehensive Income [VII+X)
(€omprising Profit {Loss) and other 175.80 170.42 124 62 446,09 127.32
Comprehensive Income for the period)
- ::'::':nf::;’;h“ capital-{FaceValue | 35600 | 135600| 135600| 135600 1356.00
Xl |Earnings per share of As 10/- each, {Not
annualised |
a) Basic 1.40 1.26 0.90 3.39 0.92
b) Diluted o Lan 1.26 0.90 3.39 0.92
XIV [Reserve excluding revalaution reserves as
per balancesheet of previous accounting 7,303.83 B,857.74
year
For Bang Overseas Ltd
Place : Mumbai Chairman & Managing Directar

Date ; 30th May 2022 Brijgopal Bang




m Bhatter & Company

CHARTERED ACCOUNTANTS

Independent Auditors’ Report

The Board of Directors
Bang Overseas Limited,
Mumbai

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated year to date financial results of Bang Overseas Limited
{hereinafter referred to as the "Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group") for the year ended 31st March 2022, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of report of the other auditor on separate audited financial statements of the
subsidiary, the aforesaid consolidated year to date financial results:

a. include the annual financial results of the fellowing entities
Wholly Owned Subsidiaries:

« ‘Vedanta Creations Limited
= Bang HK Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
consalidated net profit and other comprehensive income and other financial information of the Group for
the year ended 31st March 2022.

Basis for Opinion,

We conducted our audit in accordance with the Standards on Auditing [SAS) specified under section
143(10) of the Companies Act, 2013 fthe Act). Our responsibilities .under thase Standards are further
described n the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical respansibilities in accordance with these requirements and the Code of Ethics.

307, Tulsiani Chambers, Nariman Paoint, Mumbai - 400 021 Ni_’*}é‘
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We believe that the audit evidence obtained by us along with the consideration of audit reports of the
other auditars referred to in sub paragraph (a) of the “Other Matters” Paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’'s and Board of Director’s Responsibilities for the Consolidated Annual Financial Results

These consolidated years to date financial results have been prepared on the basis of the consolidated year
to date financial statements.

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act; for safeguarding of the assets of each company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consclidated annual financial results by the
Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the respective Board
of Directors of the companies included in the Group and of its associates are responsible for assessing the
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective management/Board of
Directors either intends to liquidate the company or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the
financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that include our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
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they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate intermnal financial controls with
reference to financial staterments in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the management
and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.

» Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated annual financial results, We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have
been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion. Our respansibilities in this regard are further described in para (a) of the section
titled "Other Matters” in this audit report.
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We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of 2 subsidiaries,
whose financial statements reflect total assets of Rs 1699.69 Lakhs as at 31 March 2022, total
revenue of Rs 1468.69 Lakhs and total net profit after tax of Rs 33.17 Lakhs, total comprehensive
income of Rs. 34.33 Lakhs and cash flows (net) of Rs. (7.77) Lakhs for the year ended 31 March 2022,
as considered in the consolidated annual financial results, which have been audited by their
respective independent auditors. This financial statements / financial information have been audited
by other auditors whose reports have been furnished to us by the Management and our opinion on
the consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the audit reports of the other auditors.

(b) The consolidated annual financial results include the results for the quarter ended 31st March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year

Bhatter & Company
Chartered Accountant
FRN:131092W

UDIN: 22016937AJWRBUB711

.f_"‘l \ L “E" lh-l_’th

Daulal H Bhatter "i’

Proprietor L W T

M.No:016937 N~~~
i L

Place: Mumbai .

Date:30/05/2022
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Statement of Consolidated Financial Results for the Year and Quarter Ended 315t March, 2022
{Rs. in Lakhs except share per data)

Quarter ended Year ended
Sr.No Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Unaudited | Unaudited | Unaudited Audited Audited
I |Revenue from Operations 2,541.38 2.611.35 248159 8,350.35 5,711.66

Il |Qther Income 52.26 33.61 231.71 192.67 530.87

I |Total Income (1+11) 2,593.64 2,644.96 2,713.29 8,543.02 6,242.53

IV |Expenses
Cost of matenials consumed 389.08 289.34 228.96 1,108.26 854.23
Purchases of Stock-in-Trade 1,890.25 1,685.05 1,363.21 5,748.70 2,841.76
Changes kn inwentories of finished goods, work-in-progress (440.48) 56,54 45835 (638.76) 862.01
and stock-in-trade
Employee beneflis expenses 156.37 137.98 122,99 515.51 344 95
Finance costs 27.13 11.69 22.02 78.27 124.22
Depreciation ang amortisation expenses 36.87 40,74 47.56 163.85 152.40
Other expenses 392.59 263.95 385.74 1,064.73 889.38
Total Expenses 2,451.81 2,498.68 2,629.27 8,040.56 6,148.95

vV |Profit/(Loss) before exceptional items and tax (I1I-1V) 141.83 146.28 £4.03 502.46 93.58

Vi |Excepltional ltems - - - - .

Vil |Profit / [Loss) bafore Tax [V-VI) 141.83 146.28 84.03 502.46 93.58

Vill |Tax Expense

Current Tax 1:11 1.35 [2.30) 14.35 .
Deferred Tax [11.75} 129.67) [15.55) {5:27) {52.35)|
Provision for Earlier Years 0.08 0.03 . 0.11 6.15

IX  |Profit for the period [VII-VII] 152.33 174.57 101.88 493.27 139.78

X |Other Comprehensive Income/|{Expense) {12.84) 281 {12.84) 2.81

Xl |Total Comprehensive Income (VIII+X) (Comprising Profit
[Loss) and other Comprehensive income for the period) 139.55 L 104.58 400.42 e

Xil |Paid-up equity share capital-{Face Value of Rs. 10/- each) 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00

Xl |Earnings per share of Rs 10/- each, (Not annualised ) :

a) Basic 1.12 1.29 0.75 3.64 1.03
by Ciluted 1.12 1.29 0,75 3.64 1.03
XV |Reserve e:ﬂ:lurt‘lmg revalaution resf!r\nes as per 8,293.89 7,812.76
balancesheest of prévious accounting year
NOTES :

1] The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meating held on 30th May, 2022,

2] The above results have been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 {Ind AS],
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

3] Figures of the last guarter are the balancing figures in respect of the full financial year and published year to date figures up to the
third guarter of relevent financial year.

4] The Compapy s primarily engaged in single businesss segment of manufacturing and trading of textile products. In case of
segment reporting of geographical segment for year and quarter ended March 2022 the export turnover of the Company is below
threshold limits as prescribed in Ind AS 108 and hence, the no segment repoarting has been done.

Figures of the previous period have been regrouped/rearranged wherever necessary/practicable to conform to the current

o presentation

For Bang Overseas Ltd
Place : Mumbai Chairman & Managing Direl‘:t!)r
Date : 30th May 2022 T E

Brijgopal Bang =




Statement of Assets and Liabilities [Rs. In Lakhs)

Standalone Consolidated
S— Year Ended ‘Feaf Ended
31.059.2022 | 31.02.2021 | 31.03.2022 | 31.03.2021
Audited Audited Audited Audited
ASSETS
Mon-current assets
(@) Property, plant and equipment 1,801.99 2,005.64 1,804.83 2.009.03
(b} Intangible azsets 3.94 5.37 394 537
{g] Investments in subsidiaries 91.93 91493 2 - 1
(d} Financial assets
[i} Investmients 0,10 0,14 50.10 s0.140 |
(€] Deferred tax assets (net) 210.32 202.17 23R.62 23335 |
(f) Cther pon-current assets R 417.70 405.33 440,20 ]
2,492.16 2,712.91 2,502.82 2,?3&.::5_;
Current assets
{a) Inventaries 1.377.91 2,114,685 3,235.89 2,623,090 |
(b} Financial assers
(1] Trade recejvabie 5,190.85 503922 6,785 86 5,535.08
(i) Cash and cash eguivalents 74 64 116.14 87.34 136.36
{1H] Bank Balances othe than cash and cash equivalent 33596 584 50 363.70 609 55
{iv} Cther financial assets 1,023.87 1,580.52 l 1,023.87 1,580.52
(g] Other current assets 351.35 481.29 | 454.10 565.15%
10,354,58 9,826.32 11,950.76 11,049.75
TOTAL ASSETS 12,B46.75 | 12,649.22 | 14,453.58 | 13,787.30

EQUITY AND LIABLITIES

- [

Equity |
{a) Equity share capital 1,356.00 1,356.00 1, 35600 1,356.00 '
(b} Other equity 7,303,843 6,857.74 8,793,389 7,812.76 |

8,659.83 8,213.79 9,649.89 9,168.76

Liablities

Non-current liablities
{a) Financial liablities

Borrowings 22471 311.79 224.7T1 311.79
b} Provisions 51.29 3281 51.29 32.81
{c} Other non current liablities 35.00 - 35.00 -

315.00 344.61 315.00 344.61

Current Hablities
{a) Financial liabtities
(1) Borrowings 2,494 55 2,022.12 251851 203212
{ii} Trade payable
- Due to Micro 2nd Small Enterprises 5 e -
- Due to others 1,253.43 1,934.61 1,816.74 2,108.38

{iii} Other finarcial Hablities 47.90 45.65 47.480 £5.65
{b] Provisions 57.17 5601 57.34 o6 7H
) Other current liablities 18,86 12.49 44,19 41.51

{d) Currefit tax liablities [met)

3,871.91 4,090.88 4, 488,68 4,274.44

TOTAL EQUITY AND LIABLITIES 12,846.75 12,649.22

14,453.58 | 13,737.80
il 00 a0 o0

For Bang Overseas Ltd

Place ; Mumbal Chairman & Managing Director
Date : 30th May 2022 Brijgopal Ban;_,:




Statement of Cash Flow (Rs. In Lakhs)
Standalone Consolidated
PN Asat3ist | Asat3ist | Asat3ist | Asat3ist
A. Cash flow from Operating Activities March 2022 | March 2021 | March 2022 | March 2021
Met profit/|Loss) before tax 464,53 76.53 502.46 93.58
Adjustments for:
Dpreclation 163.29 189.40 163.85 192.40
{Profit) / Loss on sale of Fixed Assets (net) 26.00 (2.87) 26.00 [2.87)
Doubtful debts provision written back - (37.39} - (37.39)
Unrealsed forelgn exchange fluctuation [0.23) 7.55 (0.23) 7.55
Interest income {133.53) {168.01) {124.42) {172.96)
Dividend income = - - -
Interest expense 49,13 T6.76 49,53 79.66
Operating profit before Working Capltal changes 5659.19 141,97 B607.19 159.98
Changes in
Inventories [263.25) 1,154.28 (612.79) 940.32
Trade Receivables {1,151.73) (138.88)| (1.000.30) [59.52)
Other current assets 13886 65.57 119.74 18333
Qther non-current assets 312 13.61 312 13.29
Trade payables [701.17} [734.37) (542,02) [672.97)
Other ron-current liabilities 24.93 {110.00) 2511 [109.65)
Other pon-current provisions 18.48 4.03 12,33 4.03
Other current liabitities 637 (28 86) 5.93 [29.00)
Other current provisions 1.16 (86.74) 1.16 (86, 74)
Cash generated from operations {1,353.93) 280.51| (1,374.54) 343.03
Direct taxes {paid)/Refund received [net) 8,53 24,75 10.55 2548
MNet Cash from Operating Activities | [1,344.48) 305.26) (1,363.98) 368.51
B. Cash flows from Investing activities
Payment for Purchase of Fixed Assets [63.41) {202.18} [63.41) {202.18)
Receipt from sale of assets 7919 33,54 79.19 33.54
[Purchase] /Sale of Non-current Investment . - - -
(Increase)/Decease in deposits with bank & financial institutions 815.18 204.33 BO2.50 204.33
Interest received 133.53 168.01 134.42 172.96
Dividends received . - = .
Met Cash from Investing Activities 964.50 203.70 952,70 208,64
C. Cash flows from Financing Activities
Current financial borrowings 47243 [118.81) 496.39 (118.81)
Man-current financial borrowings [87.08) [191.25) [87.08) (191.25)
Current financial liablities 2.25 [26.34) 2,25 (91.44)
Interest paid [49.13) [76.76) [49.53) {79.66]
Met cash from Financing Activities 338.47 {413.186) 362.02 (481.16)
Met increase in cash and cash equivalents (A + B + C) {41.50) 95.80 {49.25) 95,99
Cash and cash equivalents at the beginning of the year 116.14 20.34 136.60 40.37
Cash and cash equivalents at the end of the year 74.64 116.14 B7.34 136.36
For Bang Overseas Ltd

Place ;: Mumbai
Date : 30th May 2022

Chairman & Managing Director
Brijgopal Bang




BANG GVERSEAS LTD.
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Date: May 30, 2022

To, To.

BSE Ltd. The National Stock Fxchanee of India Lide
P.J. Towers, Dalal Street, “Exchange Plaza”, Bandra-Kurla Complex,
Fort, Mumbai- 400 001 Bandra (East), Mumibar 400051
Ref: BSE Scrip Code: 532946 and NSE Symbol: BANG

Sub.: Declaration pursuant to Regulation 33 (3)(d) of the Securities & Fxchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we do hereby declare that the Statutory Auditors of the
Company M/s. Bhatter & Co., Chartered Accountants (Registration No. 131092W) have issued
an Audit Report with unmaodified opinion on Audited Standalone and Consolidated Financial
Results of the Company for the year ended March 31, 2022

Kindly take this declaration on your records and oblige.

Thanking you,
For Bang Overseas C ited,
K B
ll]njgl:q:ul Bang Jaydas Dighe
Managing Director Chief Financiol Officer
DIN: 00112203

Place: Mumbai



