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AUDIT PARTNERS ALLIANCE, s.r.o., Cermdnske ndmestie 1,949 01 Nitra, Licence number UDVA 317
CRN: 368 41 501, District Court Nitra, Insert No.29708/N

INDEPENDENT AUDITOR'S REPORT
To partners and general manager of company BANG EUROPE, s.r.o.

Auditor’s report on financial statements

Opinion

We have executed audit of the financial statements of the company BANG EUROPE, s.r.o.
(thereinafter as ,,Company*), which included Balance sheet for the period starting April 1,
2016 and ending March 31, 2017 , Income statement for the period and Notes that contain

summary of important accounting principles and accounting methods.

In our opinion the financial statements present true and fair view of the Company’s financial
situation for the period starting April 1, 2016 and ending March 31, 2017 and of its accounting
result for the period then ended according to the Accounting Act Nr. 431/2002 of Collection of
Laws (thereinafter as ,,Accounting Act™).

Basis for the opinion
We have executed the audit according to the International Standards on Auditing (ISA). Our

responsibility according to the ISA is described in section ., Auditor’s responsibility for audit
of financial statements“. We are independent from the Company as stated in regulations about
ethics of the Statutory Audit Act Nr. 423/2015 (thereinafter as ,Statutory Audit Act”) and
according to the Accounting Act as well as according to the Auditor’s ethical code. We have
also fulfilled other ethical requirements specified in the above mentioned acts. We believe that
auditor evidence that we obtained provide relevant and appropriate basis for our opinion.

Other findings:
The company does not meet the size criteria for obligatory audit of the financial statements as

stated by the Accounting Act and therefore it is not obliged to prepare annual report. The
company decided voluntarily to do audit of the financial statements.

Statutorv body s responsibility for the financial statements

Statutory body of the Company is responsible for the preparation of financial statements
according to the Accounting Act and for establishment of internal controls that are considered
necessary for the preparation of the financial statements that are free of significant mistakes
whether due to fraud or error.

Statutory body of the Company is obliged to assess to Company’s ability to continue in its
operations in the future when preparing the financial statements (going-on concern); to
describe the facts important to this principle if necessary and to apply the going-on concern in
the accounting system of the Company unless the statutory body plans to end the Company’s
activities or liquidate the Company or has no other realistic option than to do so.

Auditor’s responsibility for audit of financial statements

Our responsibility is to gain adequate assurance whether the financial statements contain
significant mistakes (whether due to fraud or error) and to prepare auditor’s report which
includes auditor’s opinion on the financial statements. Adequate assurance is assurance,of
high rate but it is no guarantee that audit executed according to the ISA Wé

significant mistakes if they exist. Mistakes can arise as a result of fraud or erfor and'are
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considered significant if it is rational to expect that each mistake individually or all mistakes
in summary might influence economic decisions of users of the financial statements.

During audit executed according to ISA we apply professional judgement and preserve
professional scepticism. Besides that we also:

e Identify and assess risk of significant mistakes in financial statements whether due to
fraud or error; suggest and execute audit procedures in reaction to the risks and obtain
auditor evidence that are appropriate and relevant to grant the basis for our opinion.
Risk of not detecting the significant mistake caused by fraud is higher than in case of
an error because fraud might contain secret agreement, forgery, and intentional
omission of internal control or untrue declaration.

e We make ourselves familiar with internal controls relevant to audit in order to suggest
appropriate audit procedures but not in order to judge the effectiveness of the
Company’s system of internet control.

o We assess the appropriateness of applied accounting principles and accounting
methods and the adequacy of accounting estimations used by the statutory body.

e We make conclusion about whether the statutory body adheres to going-on concern
and based on acquired audit evidence we make judgement whether there is
a significant uncertainty in the Company’s ability to continue in its activities in the
future. If we come to conclusion that such significant uncertainty exists, we are
obliged to point to the relevant information in the financial statements mentioning this
in our auditor’s report and if such information in the financial statements are
insufficient, we may modify our opinion. Our conclusions are based on audit evidence
obtained prior to the issue of the auditor’s report. Nevertheless, subsequent events or
circumstances might cause the termination of the Company s activities in the future.

e We assess the overall presentation, structure and content of the financial statements
including the information contained in it as well as the fact whether the financial
statements present true and fair view of the economic transactions and events.

In Nitra, May 18th, 2017

AUDIT PARNERS ALLIANCE, s.r.0., Licence number UDVA 317,
Cermanske namestie 1, 949 01, Nitra

Ing. Cubica MesaroSova, Licence number SKAU 731
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U& POD FINANCIAL STATEMENTS

of entrepreneurs maintaining accounts under the system of double entry bookkeeping

at31.03.2017 (nwholeeuros)

Tax identification number (DIC) Financial statements  Accounting entity Month  Year
B8 1384256 | & . aur ol We0d 2006
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1 4_ 1 9 0 (vyznadisa x) | o 20

Aittached paris of the financial statements

X Balance Sheet (U POD 1-01) X Income Statement (U& POD 2-01) X Notes to the Financial Statements (U& POD 3-01)
{in whale auros) {in whole euros) {in whole euros or eurocenis)

Legal name (designation) of the accounting entity

BANG EUROPA, 8.1 .0

Registered ufﬂ-ce of the accounting entity

Street Number

KARADZICOVA 8/ A
Zip code Municipality

82108 BRATISLAVA

Designation of the Commercial Register and company registration number
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Telephone Fax

RNl 7710119841
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Current accounting period

Preceding

1

Gross - part 1

Net 2 accounting period

TOTAL ASSETS
line 02 + line 33 +
line 74

01

Correction - part 2

572910

Net 3

572910i

Naon-current assets
ling 03 + line 11 +
line 21

02

Al

Non-current
intangible assets
total (lines 04 to
10)

03

Al

Capitalized
development costs
(012) - 1072, 091 A/

Software
(013) - 073, 021A/

Valuable nghts
(014) - /074, 091A

Goodwill
(015) - /075, 0914/

ov

Other non-current
intangible assets
(019, 01X} - /073,
07X, 091A/

08

Acqguisition of non-
curmrent intangible
assets
{041} - loa3/

Advance payments
made for non-
current intangible
assels
(051} - 0954/

10

Al

Property, plant and
equipment
total (lines 12 to 20)

1

AT

(031) - fog2a/

12

Structures
{021) - 081, 0924/

13

Individual mavable

-assets and sets of

movable assets
(022) - 082, 092A/

14
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Preceding
accounting period

Net 3

Alll. | Non-current 21

|AUILY.| ownership interests | 22
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s ASSETS Ling Current accounting period Preceding
a
8.

b ':' 1 Gross - part 1 Net 2 accounting period

Correction - part 2 Net 3

Loans and other non-
current financial | 28
assels with remaining |
n%u to one |
R
06XA) -

10964/ |

9. | Bank accounts with | 30
notice period o
exceeding one year
(Z2ZXA)

10.| Acquisition of non- 31
current financial
assets

(043) - I096A/

1 Advance paymenis 29
*| made for nan-

current financial
assels

(053) - foasA/

B | Cumentassets | 33 572910 572910

line 34 + line 41 +
line 53 + line 66 +
line 71

Bl | Inventory 34
total (lines 35 to
40)

B.l1. | Raw material a5
{112, 119, 11X)
=181, 19X/

- Wiork in progress 36
- | and semi-finished
products
(121, 122, 12X} -
192, 193, 195/

3. | Finished goods 37
(123) - 1194/

(124) - HO5/

5. | Merchandise 3s
(132, 133, 13X, 139)
- M96, 19X/

B. | Advance payments | 40
made for

inventory
(314A) - 1391A/

B | Non-current ” 205242 20524@;'
= receivables f
¥ total (line 42 + lines (

46 to 52)

.| Trade receivables | 42
total (lines 43 to

—Sa———



nation
a

UZPODv14_5

U& POD 1 - 01

Sivaha

ASSETS
b

Line
Mo

[

Current accounti

ic2023138425(o4592868 1

period

Gross - part 1

Preceding

accounting period

1 —

Correction - part 2

Net 3

1.a.

Trade receivables
from affiliated
accounting entities
{311A, 3124, 313A,

J14A, 315A, 31XA) - |

381A

43

1b.

315A, 31XA) -R01A/

1.c.

Other trade
receivables

(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

45

Net value of contract
(318A)

Other receivables
from affiliated
accounting entities
(351A) - 3914/

47

Other receivables
within participating
interest, except for
receivables from
affiliated accounting
entities (351A) - 3814/

Receivables from
participants, members)
and association
(3544, 3554, 358A,
35XA) - 3914/

49

Receivables related
to derivative
transactions

(373A, 376A)

Other receivables
(335A, 336A, 33XA,
3T1A, 374A, 3754,
378A) - 1391A/

5

205242

205242

e

Deferred tax asset
(481A)

52

E.lL.

Current
receivables

total (line 54 + lines
58 to 65)

367064

367064

B.IL1.

Trade receivables
total (lines 55 to
57)

363830

363830

accounting

(311A, 312A, 313A,
314A, 315A, 31XA) -
ag1a

Trade receivables within

| participating interest,
excepl for receivables

from affiliated accounting

1A, 3124, 3134, 3144,
TSR0 A

™ MF SR C. 18000/2014/ENG
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Desig- ASSETS | Line

DE2023138425|ko45928628 1

Current accounting period

Preceding

-f

b c 1 —

Gross - part 1

accounting period

Correction - part 2

Net 3

Other trade
1.¢.| receivables 57

J12A, 3154, 31XA) -
RBYiA

363830

363333__

(311A, 312A, 3134, Ra—

2. | Net value of contract | 58
(318A) Ll

3. | Other receivables 59
from affiliated

accounting entities |
(351A) - /391A/ |

Other receivables
4. | within participating &0
interest, excapt for

receivables from
affiliated accounting
entities (351A) - 3914/

Receivables from
5. participants, members 61

and association
(354A, 3554, 3584,
35XA, 30BA) - 13914

6. | Social security 62
(336A) - BO1AS

7. | Tax assets and 63
subsidies

521

5.2 1

(341, 342, 343 345,
346, 347) - 39A

8. | Receivables related | 64
to derivative

transactions
{3734, 3T6A)

9. | Other receivables 65
(335A, 33XA, 3T1A,

29713

28713

3T4A, 3T5A, 3TEA)
- 301/

B.IW. | Current financial 66
assets

total (lines 67 to
70)

B.V.1.| assets in affiiated 67
ing entities
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Desig- ASSETS UME : Current accounting period ; Preceding
= b P B Gross - part 1 1 Net 2 | accountingperiod |
! Correction - part 2 8BS Net 3 ]
B.V. | Financial accounts | 71 | I
sy o= 604 _.__604| )
| | & & <
BV, | Cash 72 |
(211, 213, 21X) | i
I
2. | Bank accounts : 73
f221A22x,+;-2$u! 604 604
. Accruals/deferrals | 74
total (lines 75 to
78)
|
C.1. | Prepaid expenses- | 75 |,
long-term |
(381A, 382A) |
2. | Prapaid expenses - : 76
short-term |
(381A, 3824) E
3. | Accruedincome- | 77 ]
long-term |
(385A)
1 e
1 |
4. | Accrued income 78 | |
short-term
(385A
- —
o3 EQUITY AND LIABILITIES ‘;.":_l Current mno;.l nting period Preceding accounting period
a b c | 5
TOTAL EQUITY AND LIABILITIES
line 80 + line 101 + line 141 L 0491 19
E line 81 + line 85 + line 86 + line 87
A | e b0+l 53+ ine 7 Hne 100 80 468341
Al | Share capital total (lines 82 to 84) 81 500000
Al1. | Share capital (411 alebo +/- 491) 82 500000
2. | Changs in share capital +/- 419 B3
Unpaid share capital
3. | (353 84
All. | Share premium (412) B5
A.lll. | Other capital funds (413) 86
AJV. |Legal reserve funds line 88 + line 83 | 87 940
Legal reserve fund and non-distributable
AN £ ind (417A, 418, 421A, 422) 88 940
2 Reserve fund for own shares and own 80
ownership interests (4174, 4214)

MF SR &. 18009/2014/ENG
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Sivaha
esont o] (762023 138425[104592868 1
o EQUITY AND LIABILITIES Lo Current accounting period Preceding accounting period
2 b A _4 < 5
Other funds created from profit
AV. | line 91 + line 92 »
AN.1. | Statutory funds (423, 42X) a1
2. | Other funds (427, 42X) B2
Differences from revaluation
AVL. | otal (lines 94 to 96) g e
Differences from revaluation of assets
AVLL| ond liabilities (+/- 414) o4
Investmeant revaluation reserves
2| (- 415) .5
Differences from revaluation in the event of
3. | a merger, amalgamation into & separate 96
accourting entity or demerger (+/- 416) i |
Net profitloss of previous years i
8 e gt o7 36894
AVILY. F{’fgg}"“ eamings from previous years 98 | 18 ¢19
Accumulated losses fram ;;reu'iuus years ; -
2-{;44291 Igg1 55613
Net profitfloss for the accounting period
AVIIL | after tax /4 line 01 - (1. 81+ 1.85 4 1. 86+ | 100 4295
LEBT+L90+193+1.97+1 101 +1. 141)
Liabilities line 102 + line 118 + line 121
B | line 122 + line 136 + line 139 + line 140 | 101 104569
Non-current liabilities
BL | iotal (line 103 + lines 107 to 117) 10z y 1
Non-current trade liabilities
BL1. | iotal (lines 104 to 106) L R N
18 Trade liabilities to affiiated accounting 104
| entities (321A, 475A, 476A)
Trade liabilities within paricipating interest,
1.bs u:m:t for liabilities to a.ﬂ'llialp:d ag::munling 105
entities (3214, 4754 4TBA) i
Other trade liabilities
1| 321, 4758, 476A) e
2. | Net value of contract (3164A) 107
5 | Other liabilities to affiliated accounting 108
" | entities (471A, 4TXA) oy
Other liabilities within participating interest,
4. | except for liabilities o affiiated accounting | 109
enlities (471A, 47%A) |
5, | Other mnon-current abilities (4794, 47TXA) 110
& Long-term advance paymeants received 111
' | (475A)
7. | Long-term bills of exchange to be paid 112
" | (478A)
8. | Bonds issued (473A/-255A) 13
9. | Liabilities related to social fund (472} 114 1
10 Other non-current labilities 115
°| (3364, 3T2A, 474A, 4TXA)
1 Non-current liabilities related to derivative 116
| ‘| transactions (373A, 377A)
~ | 12 Deferredtaxiiability (481A) 17

L— MF SR & 18009/2014/ENG




0¢2023138425/04592868 1

Rants EQUITY AND LIABILITIES te Current accounting period Preceding accounting period
a b _.x N 4 Ay 5 5

Bl | Long-term provisions line 119 + line 120 | 118

B.IL.1. | Legal provisions (451A) | 119

i J -
2. | Other provisions (459, 45XA) 120 |
Bl | Long-term bank loans (461A, 46XA) 121
Current liabilities
BV | total (line 123 + lines 127 to 135) = 10 4 5 68

Trade liabilities ;123 1 U 3 g 5 4

B.V.1 total (lines 124 to 126)

Trade labilities o affliated accounting entities |

1.2 (321A, 322A, 324A, 3254, 326A, 32XA, 4?5!".. 124
4TEA, 4TBA, 4TXA) |
Trade liabdities within participating interest, i |

umplfor hamhes to affiliated accounti
1., entites (3214, 322A, 3244, 325A, 326A, J2XA, ! RS

4?5& 4 BA, 4TRA, 47XA) . |
Other trade liabilities | |

1| (321A, 322, 3244 325A, 3264, 32XA, | 126
A7SA, 4TBA, 478A, 47XA) | 103954

2. | Net value of contract (3164) 127

Other liabilities to affiliated accounting 128

3. | antities (361A, 36XA, 4714, 4TXA)

Other Itahlkuas wlth&n participating interest,
4. | except for to affiliated accounting 129
entities {361!\. S«EKA. 4T1A, 4TXA) I = —

5, | Liabilities to partners and association (364, | 4.,
" | 365, 366, 367, 368, 308A, 4TBA, 4TOA)

Liabilities to employees
6. | (331, 333, 33X, 479A) ks 614

7. | Liabilities related to social security (336A) | 132

8 Tax liabilities and subsidies 133
" | (341, 342, 343, 345, 346, 347, 34X)

Liabilities related to derivative transactions 134

9| (373A, 377A)
10 Other liabilities 135
| (3T2A, 3TOA, 4744, 4TSA 4T0A, 4TXA)
Short-term provisions
BV. | line 137 + line 138 i<
BV.1. | Legal provisions (323A, 451A) 137

2. | Other provisions (323A, 32X, 4504, 45XA) | 138

BVL | A 231, 232, 23X, 461A, 46XA) 1%
B.VII. &ﬁ"ﬁ“;ﬁfﬁ'ﬁ'mﬂ 140
Blosy T r: ok T i\\\
3 madmmm-slm-wm it (“( ???‘
» 3 mim+wm o R
T Vb b 145




pre | ZPODW14_10)

I%ésguganﬁmmc2023138425“!¢045923531|

Actual data
Desig- Line |
Twlioh et N, Current accounting period r' Preceding accounting period
a b _ | & 1 i . R
« | Netturmnover (part of account class § | 01
according to the Act)
« | Operating income
total (lines 03 to 09) e T
| Revenue from the sale of merchandise 03
2 (604, 6OT)
" Revenue from the sale of own products 04
© | (601)
m Revenue from the sale of services ' 05
© | (802, 606) |
(v | Changes in internal inventory | 06
" | (#/-) (account group 61)
V. | Own work capitalized (account group 62) o7
Revenue from the sale of non-cumrent E'E
VI. | intangible assats, property, plant and 08
equipment, and raw matanals (641, 542) _
Other operating income
VIl | (644, 645, 646, 648, 655, 657) - 5
expenses total line 11 + line
- |55 ne 13 + line 14+ line 15 + line 20> | 10 954
ling 21 + line 24 + line 25 + line 26
A Cost of merchandise sold T
* | (504, 507)
Consumed raw materials, energy T
B. | consumption, and consumption of other non-| 12 |
inventory supplies (501, 502, 503)
C. | Value adjustments to inventary {+/-) (503) | 13
D. | Services (account group 51) 14 i 78
E. | Personnel expenses total (lines 160 19) | 15
E.1. | Wages and salaries (521, 522) 16
2 Remuneration of board members of 17
company or cooperative (523)
g | Social security expenses 18
* | (524, 525, 526)
4. | Soclal expenses (527, 528) 19
F. | Taxes and fees {account group 53) 20
Amortization and value ndi.ullmﬁs to non-
G. w:rmt IMBI'IEHE
Egpuﬂy et ] 21
w-ipmm {line 22 +
Amorfization of non-current
G.1. | assets and depreciation of , plant 22
and equipment (551)
Value aqum to non-curre
2. | intangible assets and property, plmt and
equipment (+/-) (553)
H Carrying value of non-current assets sold
| and raw materials sold (541, 542)
L Value adjustments to recelvables (+/-) 25
(547)
. Other operating expenses
) | (543, 544, 545, 548, 548, 549, 555, 567) 176
Profitfloss I'mm nplnum (+i-) -837
({line 02 - line

e MF SR &. 18009/2014/ENG
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i :
Vykazziskovastatlpit 2 0 2 3 1384 25[ko4592868 1
Ug POD 2 - 01
Actual data
L 1
“ﬂﬂﬂ Toxt No. Current accounting period l Preceding accounting period
a b c h 1 2
Added value (line 03 + line 04 + line 05 | qr
. + line 06 + line 07 ) - (line 11 + line 12+ | 28 - 778
line 13 + line 14)
Income from financial activities - total
= | line 30 + line 31 + line 35 * line 39 + line | 29 9948
42 + line 43 + line 44
Revenue from the sale of securities and
Wil shares (661) 30
X Income from non-current financial assets 31
total (lines 32 to 34)
Income from securities and ownership
IX.1. | interests in affiliated accounting entities 32
(665A)
Income from securities and uwnershm
2. | interests within participating interest, except for | 33
income of affiliated accounting entities (665A)
3 Other income from securities and 34
° | ownership interests (665A)
X Income from current financial assets a5
* | total (lines 36 to 38)
X1 Income from current financial assets in | 36
* | affiliated accounting entities (666A) |
Income from current financial asssts within
2. | participating interest, except for income of 37
affiliated accounting entities (B66A)
3 Other income from current financial assets 28
* | (BBEA)
Xl. | Interest income (line 40 + line 41) 39
K11 Interest income from affiliated accounting 40
-1 | entities (6624) -
2. | Other interest income (BG2A) 41
Xl | Exchange rate gains (663) 42 9948
Xl Gains on revaluation of securities and income| 43
* | from derivative transactions (664, 667)
XIV. | Other income from financial activities (668) | 44
Expenses related to financial activities -
* | total line 46 + line 47 + line 48 + line 49 | 45 4338
+ line 52 + line 53 + line 54
K. | Securities and shares sold (561) 46
L Expenses related to current financial 47
assets (566)
M, | Value adjustments to financial assets 48
| (+-) (565)
N. | Interest expense (line 50 + line 51) 49
N1 Interest expenses related to affiliated 50
i ml’ﬂﬂg entities {552.!..} f":..t_'-rl._a'. ;‘._._""‘-.
R e
2. | Other interest expenses (5624) 51 /Jg ""‘\
L - =Ll
"y L= | 7
0. | Exchange rate losses (563) 52 3808 | (r‘ 37>
fes e
Loss on revaluation of securities and \
P wﬁaﬁhdﬂwﬂmﬂam \ B
(564, 567) Y o .
~ | Other expenses related to financial pr LTI
Q.| activities (568, 569) 438 e w‘/

= L MF SR & 18009/2014/ENG
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Actual data

{line 56 - 57 - line 60)

1..:- Current accounting period Preceding accounting period
b c 1 2
Profitfloss from financial activities
(+1-) (line 29 - line 45) 5612
Profitlloss for the accounting
before tax (+1-) (line 27 + line 55) . 4775
Income tax (line 58 * line 59) 57 480
'R.1. | Income tax - current (591, 535) 58 4 8 0

| 2 |Income tax - deferred (+/-) (582) 39

I'Jg_‘ g, | Transfer of net profitinet loss shares to €0

a partners (+/- 596)

> mhﬁmw

| = | aftertax 61 4295




